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Financial statement analysis software helps 
Petersen Matex Trading to achieve more 
precise risk estimation

PETERSEN MATEX TRADING: INTERNATIONAL 
TRADE AND EXPORT FINANCING 

Petersen Matex Trading GmbH from Hamburg belongs 
to the Petersen Matex Group based in Switzerland, a 
company group with further locations in the Nether-
lands, Poland and the USA. It trades in raw materials 
with a focus on the area of agricultural commodities 
and offers importers and exporters support in carrying 
out their trading business and their financing. The com-
pany considers itself as the connecting link between 
customers and suppliers.

In addition to the operational performance of interna-
tional trading transactions and logistics based on the 
trading expertise within the Petersen Matex Group, 
by structuring the financing Petersen Matex Trading 
improves the liquidity of both customers and suppliers 
and therefore provides more flexibility for its partners.

THE CHALLENGE: RECOGNIZE AND EVALUATE 
RISKS 

In import and export, risk management plays a parti-
cularly important role because of the many factors 
involved that can make business transactions risky. 
At Petersen Matex Trading it is also the case that the 
company orders the goods at its own cost as a trading 
company, thus pre-financing them and therefore taking 
on the complete risk. When determining the credit risk, 
the creditworthiness of the involved parties is of para-
mount importance: it is one of the relevant parameters 
used in deciding how risky a possible business trans-
action will be and therefore under which conditions it 
would make sense to do business. 

A well-proven method for estimating the financial situ-
ation of companies and determining their creditwort-
hiness is the analysis of annual financial reports and ba-
lance sheets. If they are correctly interpreted, balance 

sheet figures provide valuable information. The proce-
dure, however, is complex and, depending on the tool 
used, can be time-intensive and prone to errors.

PREVIOUSLY: MANUAL BALANCE SHEET ANA-
LYSIS USING EXCEL

At Petersen Matex Trading balance sheet analysis was 
previously performed with the help of a self-created Ex-
cel tool. To do this, the employee responsible entered 
the balance sheet data of business partners manually 
into the template and subsequently calculated certain 
key figures such as second-degree liquidity, short-term 
debt ratio and equity ratio, and analysed company de-
velopment on the basis of the previous business years. 
The results were then used to create an internal evalua-
tion for carrying out the trading business.

With increasing demand for the company‘s services it 
became clear that balance sheet analysis using this 
method would no longer be efficient and accurate. 
In particular, the resources in terms of personnel that 
were needed for the manual entry of balance sheet in-
formation could be better utilized for important tasks in 
connection with the underlying trading business. With 
increasing amounts outstanding, it became necessary 
to base risk assessment on a deeper and more compre-
hensive analysis in order to be able to assess the risks 
more precisely. 

THE SEARCH FOR A SOLUTION 

„At first we were ‚only‘ looking for a service provider 
that could perform the compilation of balance sheet 
data for us“, said Stephan Otto, Financial Manager at 
Petersen Matex Trading.

With FINOYO, SCHUMANN offers balance sheet ana-
lysis software that enables a balance sheet score to be 
generated at the push of a button and can be imple-
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mented immediately as an SaaS solution. „The benefits 
in relation to the monthly usage fee convinced us im-
mediately. This is especially the case because FINOYO 
can use various accounting standards and it is possible 
to compile balance sheets in many languages.“

„It very quickly be-
came clear that our 
Excel template could 

not compete with 
FINOYO in terms of 

efficiency and ease of 
operation“,  

said Stephan Otto. 

The icing on the cake was the possibility to create ba-
lance sheet reports including an automatically created 
expert report. „We use this function intensively becau-
se the explanations delivered help us in estimating the 
risk and support us in finding the right arguments for 
negotiations.“

FINOYO: INTRODUCTION WITHIN 22 DAYS 

Petersen Matex Trading decided very quickly to start 
using the balance sheet analysis tool FINOYO and to 
commission balance sheet compilation by members 
of the SCHUMANN staff. Directly after the presenta-
tion of the balance sheet analysis software at the first 
joint meeting it was clear that Petersen Matex Trading 
would, in future, rely on FINOYO for its balance sheet 
analysis. 

It took only eight days between the first contact via the 
website and the signing of the contract. Fourteen days 

later access to the software was implemented and a 
one-and-a-half-hour training session for the users took 
place. 

„The primary reasons for deciding to use FINOYO were 
the uncomplicated and swift implementation as an 
SaaS solution, the compilation service in multiple lan-
guages and accounting standards, and the automatic 
creation of balance sheet reports“, said Stephan Otto.

AFTERWARDS: BALANCE SHEET ANALYSIS AT 
THE PUSH OF A BUTTON 

Since its introduction, the tool has been in use almost 
daily. The time needed to carry out the analysis of a ba-
lance sheet and create a basis for discussion and deci-
sion-making has been reduced considerably. According 
to Stephan Otto, the investment paid for itself within a 
short time. „Previously, the compilation of balance sheet 
data was performed by highly competent and therefore 
expensive analysts. These valuable resources can now 
be used much more profitably.“

Stephan Otto was also pleased about the close sup-
port provided by SCHUMANN. „We had a fixed contact 
partner who could help us flexibly and quickly at any 
time. Bearing in mind the low running costs, we did not 
expect this, and so we were more than pleasantly im-
pressed.“
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